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Paper No. 5 Industrial Economics  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Unit Detailed Syllabus Teaching 

Hours 

Marks / 

Weight 

 

1 
 Basic concepts of firm, industry and market 

 Organizational forms. 

 Separation of ownership from management and control.  

 Alternative goals of firm: contributions of Boumal and 

Williamson. 

 Theory of Location-Weber 

 

15 

 

25 

 

 

2 

 Elements of Market Structure: Sellers’ and buyers’ 

concentration, Product differentiation, Conditions of 

entry.  

 Measurement of Sellers’s concentration.  

 Determinants: Economies of Scale and Barriers to entry. 

 Growth of firms: Vertical integration, diversification  

 Concepts of mergers and acquisitions. 

 

 

 

15 

 

 

 

25 

 

3 

 

 Oligopolistic Conduct: Evolution of Market structure – 

conduct - performance paradigm. 

 Economics of Advertisement: concepts, market structure 

and advertisement. 

 Economics of R & D: Concepts, measurement and 

market structure and innovation. 

 

15 

 

25 

 

 

4 

 

 

 Allocative efficiency: Market structure and profitability.  

 Productive efficiency: Degree of sub optimal capacity. 

 

 

15 

 

25 



Reference Books: 

 

1. Ahulwali, I.J. (1985), Industrial Growth in India, Oxford University Press, New Delhi. 

2. Bagchi, A. and M. Banerjee (Eds.) (1976); Change and Choice in Indian Industry, Bagchi 

Publications, Calcutta. 

3. Bains, J.S. (1996), Industrial Organization, Cheltanham, U.K. 

4. Barthwal,R.R . (1985): Industrial Economics, Wiley Eastern Ltd., New Delhi. 

5. Bhagwati, J.and P.Desia (1972), India: Planning for Industrialization, Oxford University Press. 

6. Cherunilam, F. (1994), Industrial Economics: Indian Perspective (3rd Edition) Himalaya Publishing 

House, Mumbai. 

7. Gosh, P.K. (1999), Government and Industry, Oxford University Press, New Delhi. 

8. Gupta, L.C. (1969), The Changing Structure of Industrial Finance in India, Oxford University Press, 

New Delhi. 

9. Hay, D. and D. J. Morris (1979), Industrial Economics: Theory and Evidence, Oxford University 

Press, New Delhi. 

10. Kamlen., M.J. and N.L.Schwartz (1982), Market Structure and Innovation, Cambridge University 

Press, Cambridge. 

11. Kirk Patrick, C.M., N. Lee and E.I.Nixon (1984), Industrial Structure and Policy in Less Developed 

Countries, 

ELBS/George Allen and Unwin, London. 

12. Kuchhal, S.C. (1980), Industrial Economy of India (5th Eds.), Chaitanya Publishing House, 

Allahabad. 

13. Memoria and Memoria (2000), Dynamics of Industrial Relations in Indian (15th Eds.), Himalaya 

Publishing House, 

Mumbai. 

14. Roma Murthi, R. and R. Vernam (eds.) (1991), Privatization and Control of State Owner Enterprises, 

The World 

Bank, Washington. 

15. Sanddesara, J.C. (1992), Industrial Growth in India: Performance and Prospects, Lala Lajpatrai 

College, Mumbai. 

16. Sanddesara, J.C. (1992), Industrial Policy and Planning -1947-1991: Tendencies, Interpretations and 

Issues, Sage 

Publications, India, New Delhi. 

17. Singh, A. and A.N. Sadha (1988), Industrial Economics, Himalaya Publishing House,, Mumbai. 

18. Wiles, P.J.D. (1963), Price, Cost and Output, Prager, New York. 
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Paper No. 6  Public Finance-I  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Unit Detailed Syllabus Teaching 

Hours 

Marks / 

Weight 

 

1 
 Public Finance- Meaning and Scope, Importance 

 Subject Matter & Functions of Public Finance 

 Public and Private Finance 

 Principle of Maximum Social Advantage with 

limitations 

 Public Goods, Private Goods, Mixed Goods and Merit 

Goods (Concept Only) 

 

15 

 

25 

 

 

2 

 Public Expenditure- Meaning and Importance 

 Causes of Growth of Public Expenditure 

 Classification of Public Expenditure 

 Wagner’s Hypothesis 

 Peacock – Wiseman Hypothesis 

 Canons of Public Expenditure 

 Effects of Public Expenditure. 

 

 

 

15 

 

 

 

25 

 

3 

 

 Public Revenue – Meaning, Classification 

 Sources of Public revenue 

 Taxes – Meaning & Classification of Taxes 

 Canons of Taxes, Characteristics of a good tax system. 

 Effects of Taxation on Production & Distribution 

 Taxable Capacity, Ability to Pay and Benefit Approach 

 Impact, Incidence and Shifting of Tax 

 

15 

 

25 

 

 

4 

 

 Public Debt – Meaning, Types and Importance 

 Classification of Public Debt 

 Causes of increase in Public Debt 

 Economic Effects of Public Debt 

 Methods of Redemption of Public Debt 

 Burden of Public Debt- Meaning and Types 

 

15 

 

25 



Reference Books: 

1. Atkinson, A.B. and J.E. Stiglitz (1980), Lecture on Public Economic, Tata MacGraw Hill, New York. 

2. Barman, K. (1986), Public Debt Management in India, Uppal Publishing House, New Delhi. 

3. Buchanan, J.M. (1970), The Public Finances, Richard D. Irwin, Homewood. 

4. Buchanan, J.M. (1968), The Demand and Supply of Public Goods, Rand Mcnally, Chicago. 

5. Chellaih, Raja J.(eds,)(1997), Towards Sustainable Growth, Oxford University Press, New Delhi. 

6. Chellaih, Raja J. (1971), Fiscal Policy in Underdeveloped Countries, George Allen and Unwin, 

London. 

7. Cutt, R. (eds.)(1969), Taxation and Economic Development in India, Frederick A Praegar Publishers, 

New York. 

8. Datt, R. (Ed.)( 2001), Second Generation Economic Reforms in India, Deep & Deep Publications, 

New Delhi. 

9. Goode, R. (1986), Government Finance in Developing Countries, Tata MacGraw Hill, New Delhi. 

10. Jha, R., (1998), Modern Public Economics, Routledge, London. 

11. Mueller, D.C. (1979), Public Choice, Cambridge University Press, Cambridge. 

12. Mundle, S. (1999), Public Finance Policy: Issues for India, Oxford University Press, New Delhi. 

13. Musgrave, R.A. (1977), Essays in Fiscal Federalism, Greenwood West Port. 

14. Musgrave, R.A. and P.B. Musgrave (1976), Public Finance in Theory and Practice, McGraw Hill, 

Kogakusha, 

Tokoyo. 

15. Peacock, A. and G.K. Shaw (1976), The Economic Theory of Fiscal Policy, George Allen and 

Unwin, London. 

16. Reports of Various Finance Commission. 

17. Sreekantaradhya, B.S. (1972), Public Debt and Economic Development in India, New Delhi. 

18. Stiglitz, J.E. (1986), Economics of Public Sector, Norton, New York. 
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Paper No. 7 Demography 

 

 

 

 

 

Unit Detailed Syllabus Teaching 

Hours 

Marks / 

Weight 

 

1 
 Meaning and scope of demography 

 Determinants of population growth – Birth rate, 

Death rate, Reproduction rate, Fertility rate. 

 Theories of Population: Malthusian (Demographic 

transition theory), Optimum population theory, 

Marxian, Leibenstein 

 Population and Economic Development: Utilization 

of resources (Boserup thesis) 

 Population and Environment. 

 

15 

 

25 

 

 

2 

 Population and economic growth – good and bed 

effects 

 Population Structure and Characteristics- Impact of 

Population growth on the age and gender structure, 

aging of population. 

 Fertility: Concepts of fertility transition.  

 Measurement of fertility and fertility differentials in 

India. 

 Mortality: Components and Measurement.  

 Mortality differentials in India. 

 

 

 

15 

 

 

 

25 

 

3 

 

 Migration: Concepts, Types, measurement, 

migration selectivity, causes and consequences 

(economic and demographic) of migration. 

 Migration India: Causes and Trends 

 Migration Differentials in India: Rural-Urban, 

Male-Female. 

 Urbanization: Concepts, Determinants and 

Consequences.  

 Trends of Urbanization in India. 

 

15 

 

25 

 

 

4 

 

 Growth and Structure of Indian Population. 

 Literacy: Literacy transition in India, pattern of 

literacy and literacy differentials in India. 

 Economic Composition of Indian Population: Work 

force participation and occupational structure. 

 Estimation of Population in India: Census, 

sampling and vital registration methods. 

 Latest Population Policy in India 

 Concept of demographic dividend 

 

15 

 

25 



Reference Books: 

 

 

1. Agarwala S. N. (1985), India’s Population Problem, Tata McGraw-Hill, Bombay 

2. Agarwal U. D. (1999), Population Projections and Their Accuracy, B. R. Publishing Co. 

New Delhi. 

3. Bhende, A. A. and T. R. Kanitkar (1982), Principles of Population Studies, Himalaya Pub. 

House, 

Bombay. 

4. Bogue, D. J. (1971), Principles of Demography, John Wiley, New York. 

5. Bose A. (1996), India’s Basic Demographic Statistics, B. R. Pub. Co. New Delhi. 

6. Census of India, Government of India, Various Reports, New Delhi. 

7. Choubey P. K. (2000), population policy in India, Kanishka Pub. New Delhi. 

8. Misra B. D. (1980), an introdution to the study of population, South Asian Publishers, New 

Delhi. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


