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Unit

Detailed Syllabus

Teaching
Hours

Marks /
Weight

Public Good- Models of Efficient Allocation — Pigou &
Mundal, Pure and impure public goods, Free Riding
Problem

Externalities- Problem and Solution, Taxes versus
regulation, property rights, the Coase Theorem

Market Failure: Public Good and Externalities

15

25

Meaning & Types of Government Budgets: Revenue
account, Capital Account.

Economic and functional classification of Central
Govt. Budgets.

Recent Union Budget of India

Different concepts of budgetary deficits in the Indian
context - Revenue Deficit, Fiscal Deficit, Primary
Deficit, Budget Deficit.

Deficit Financing — Meaning & Effects

15

25

Concept of Fiscal Federalism in India

Key issues in fiscal federalism

Advantages & Disadvantages of federal form of
Government

Division of powers and functions

Constitutional Provisions — Finance Commission in
India

Centre-State Financial Relations in India

15" Finance Commission Recommendations

15

25

Indian Tax System — Direct and Indirect Taxes in India
Revenue of the Union, States and Local Bodies
Taxation on Agriculture & Expenditure Tax

The Concept of Goods and Service Tax (GST)

Major Tax Reforms in India (Direct & Indirect)

15

25
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