SEMESTER -1
Macro Economics -]

Pre-requisites for the course | 12" Standard

Course Code '

Course Type Core

Credit 04

Contact Hours - 04 Hours in a week

Course focusing on Employability and Knowledge enhancement

Relevance of course to Local, National, Regional and Global Jevel

Relation to National Income, Theories of Income, employment,
consumption, investment

Course Objectives
1. To comprehend and differentiate micro and macroeconomics

2. To understand the concepts of income, employment, and behavioral sciences in the
context of consumption.
3. To provide the basic knowledge of national income, capital, and investment.

Course Outcomes

On completion of the course students will understand
1. the measures of national income and the circular flow of income.
2. the various theories of income and employment.
3. the marginal efficiency of capital and the factors that influence it.

g s Teaching Weightage of
Unit ‘ Detailed Syllabus . Marks

Nature and Scope of Macro Economics, Difference
between Micro and Macro Economics, Importance of
Macro Economics- Concepts, Measurement and 15 25
1 limitations of National Income Statistics, Circular flow of
Income in Two, Three and Four Sector Economy.

’ Say’s law of Market, Classical Theory of Income and
Employment, Keynesian Theory of Income and 15 25
2 Employment, Principle of Effective Demand. Comparison
between Classical and Keynesian Theory.

Consumption Function: Meaning and Technical
Attributes.  Significance of MPC, - Keynesian 15 25

’ Psychological Law of Consumption and its Implications
Short run & Long run Consumption Curves.
 Meaning of Capital and Investment, Types of Investment

‘},"ﬁ ‘Marginal Efficiency of Capital (MEC). Relation between 15 25

/7| MEC and MEI, Factors affecting Inducement to Invest.
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Mode of Evaluation

Continuous and Comprehensive Evaluation (CCE) - 50% (components as prescribed by the

University) o
Semester End Exam (SEE) - 50% (as prescribed by the University)
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