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SEMESTER - 11
Micro Economics — II

Course Code 25512 - ECM202-1C
Course Type Core

Credit 04

Contact Hours 04 Hours in a week

Course focusing on

Employability and Knowledge enhancement

Relevance of course to

Local, National, Regional and Global level

Relation to Market Structures

Course Objectives

. To understand different markets and their characteristics.
2. To explain the equilibrium of firms and industry.
3. To understand the concept of distribution and associated theories.

Course Outcomes
On completion of the course students will understand

. how different markets operate.
. the application of theoretical markets in various economic theories.
and analyze the concepts of rent, wages, and interest in the economic sphere.

. Teaching | Weightage
Unit Detailed Syllabus Hours of Marks
Market  Structures- Concepts, Perfect Competition:
Characteristics and Assumptions,Price Determination Under 95
1 Perfect Competition,Equilibrium of the firm in the short 15
period and the long period.
Monopoly: Characteristics, Equilibrium of the Monopoly
2 | Firm in Short period and Long period, Concept of Supply 25
. P 15
Curve under Monopoly, Price Discrimination
Monopolistic Competition: Characteristics, Selling Costs,
Product Differentiation, Short period and long period 25
3 Equilibrium of the Firm, Concept & Characteristic of 15
Oligopoly.
4 Marginal Productivity Theory of Distribution, Ricardian s
Theory of Rent, Theories of Interest; Classical and 25
Neoclassical, Marginal Productivity Theory of Wages;
Total 60 100
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Mode of Evaluation

Continuous and Comprehensive Evaluation (CCE) - 50%(components as prescribed by the
University)
Semester EndExam (SEE) -50% (as prescribed by the University)
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